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Platts’ Focus, Impact and Relevance

* Platts
benchmarks are
used to price
term contracts

e Futures
settlements are
often tied to spot
market Platts

Futures

oTC Term Contracts covers
... * Derivatives “price
Derivatives ‘t - out” against
PO Platts spot price
assessments or
futures

settlements



Vorführender
Präsentationsnotizen
�A benchmark is used as reference  point in commodity  trading – and to  derive related  commodity prices
�Benchmark is a  proxy for valuing  related commodities
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A robust methodology must define:

(1) Specifically what is being assessed (specifications guide)
(2) Exactly how data is collected (the price discovery process)
(3) How data is analyzed to produced a final value

Information In

vV

Good Information Out
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Named companies

Firm bids/offers

Open to market at large

Real-time price formation

Defined audit trail

Performance-based

OCOOOOO



1) What Is Being Assessed: Specifications O PLATTS
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METHODOLOGY AND SPECIFICATIONS GUIDE

Quality: The Meditarraneen wnleaded cargo assessments rapresent EN 228 95 RON

meeting ltalian, Franch, end Spanish specifications. The BON is 95 and the MON

z 85 Tha spacihic grawity for Maditemranaan assessments is U755 g/ml. Aromabics
mit 15 35 max

Eu r[] p Ea " P r[] d ums Size: Cargo assassments reflact parcels of 25,000-30,000mt each, though FOB

(Latest Update: February 2012) camgoes of up to 33,000 mt may be conzsidered whan arbitrage opaning mean thesa
ara a significant markat factor

GENERAL TERMS AND CONDITIONS 2 APPENDIX |: EXAMPLE OF EN228 Location: FOH basis [taly but with other angins considered n the assessment on
DEFINITION {2002) ES . .

GASOLINE 7 tha bams thet neither buyer nor seller is disadventaged by addisonal costs incumed
APPENDIX II: EXAMPLE OF DEFINITION f non-Hah origin.

NAPHTHA 11 OF ENS80 DEFINITION {2002} M - g

JET FUEL 13 APPENDIX Ill: TYPICAL MIDDLE o } : I T I - g .

-  DISTILATE QUALTES o :_Ia'.ls also raflects sa!es af gesaline that oocur across the berth at jetties within the

Platts F0B Med gasoline sssessment. Should the saller alect to delwver a camo that

APPENDIX IV: ASSESSMENT LIST L R o

EASOIL 19 \WITH DATA CODES 55 has loadad across tha jatty, tha bindng quantity and quality would ba established

CRACKED FUEL DIL M APPENDIXV: SUBSCRIBER NOTES an a ship's composite basis in the final dalivering vessel

BUNKER FUELS p  SSUED 2005 ONWARDS 55 o . . . . .

erosTonks s APPENDIXVE:DISCONTINUED Timing: Aeflects matarial for loading 10-25 days from date of publication, with
ASSESSMENTS L pnicas nomialized ta the mad-point of this delnery window

Lre il




(2) How Data Is Collected PLATTS

Si17[201Z 11:4...
5{17/201Z 11:3...
S17/201Z 11:3...
S/17/201% 11:3...
S{17/201Z 11:3...
5{17/2017 11:3..,
517/201Z 11:3...
5i17/2017 11:3...
5{17/201Z 11:3...
S{17/201Z 11:2..,
517201z 11:2...
5{17/201Z 11:2..,
S17[Z01Z 11:2..,
S/17/201Z 11:2..,
5{17/201Z 11:2..,
S{17/2017 11:2..,
S17/201Z 11:2..,
5i17/2017 11:2...
5{17/201Z 11:2..,
S17/201Z 11:2..,
517201z 11:2...
5{17/201Z 11:2..,
S17[201Z 11:2..,
S{17/201Z 11:2..,
5i17/2017 11:2...
S{17/2017 11:2..,
S17/201Z 11:2..,
5i17/2017 11:2...
5{17/201Z 11:2..,
S17/201Z 11:2..,
517201z 11:2...
S{17/201Z 11:2..,
S17[201Z 11:2..,
S{17/201Z 11:2..,
5i17/2017 11:2...
S{17/2017 11:2..,
S17/201Z 11:2..,
Si17/201Z 11:2...
5{17/201Z 11:2..,
S17/201Z 11:2..,
517201z 11:2...

000003
Q00003
000003
Qo000
000003
000003
000003
Q00003
000003
Qo000
000003
Q00003
000003
Qo000
000003
000003
000003
Q00003
000003
Qo000
000003
Q00003
000003
Qo000
000003
000003
000003
Q00003
000003
000003
000003
000003
000003
Qo000
000003
000003
000003
Qo000
000003
000003
000003

3--Crude 225:
3--Crude 223:
3--Crude 219;
3--Crude 218:
3--Crude 217:
3--Crude Z16;
3--Crude 215:
3--Crude 214:
3--Crude Z13:
3--Crude 212;
3--Crude 211:
3--Crude Z10:
3--Crude 209;
3--Crude 208:
3--Crude 207;
3--Crude Z06;
3--Crude 205:
3--Crude 204:
3--Crude Z02:
3--Crude 203;
3--Crude 201:
3--Crude 200;
3--Crude 199;
3--Crude 198:;
3--Crude 197:
3--Crude 196;
3--Crude 195;
3--Crude 193:
3--Crude 194;
3--Crude 192;
3--Crude 191:
3--Crude 190;
3--Crude 158:;
3--Crude 189;
3--Crude 187:
3--Crude 156:;
3--Crude 185:
3--Crude 184:
3--Crude 153:
3--Crude 151;
3--Crude 182:

McGRAW HILL FINANCIAL

rara_A5H BFOE: MOC DEAL SUMMARY: Jul 108,82 x100 Arcadia-Tokal; Jul 108,82 x100 Hetco-Total; Jul 108,82 x100 He
raeaZ85H BFOE: QUTSTAMDIMNG INTEREST: Shell offers Jul 108,77

Platts Cash BFOE Partial Jull2, STASCO offers on $108.77 For 100 15:29:59,485 GMT

Platts Cash BFOE Partial JullZ, TOTSA BUYS FROM STASCO $1058.77 for 100 15:29;54,99 GMT
Platts Cash BFOE Partial Jull2, STASCO offers on $108.77 for 100 15:29:50,37 GMT

Platts Cash BFOE Partial JullZ, TOT3A BUYS FROM STASCO $105.77 for 100 15:29:42.767 GMT
Flatts Cash BFOE Fartial JullZ, STASCO lowers offer $103.77 For 100 15:29:41,21 GMT

Platks Cash BFOE Partial Jull2, STASCO lowers offer $103.80 For 100 15:29:38. 662 GMT

Platts Cash BFOE Partial Jull 2, STASCO offers on $108.53 for 100 15:29:35,27 GMT

Platts Cash BFOE Partial Jull2, TOTSA BUYS FROM STASCO $1058.53 For 100 15:29:32.914 GMT
Platts Cash BFOE Fartial Jull2, STASCO lowers offer $103.83 For 100 15:29:31.82 GMT

Platts Cash BFOE Fartial JullZ, TOTSA BUYS FROM HETCO $108.82 for 100 15:29:25.789 GMT
Platts Cash BFOE Partial Jull2, STASCO offers on $108.586 For 100 15:29:26,723 GMT

Platts Cash BFOE Partial Jull2, HETCO offers on $108.582 for 100 15:29:26.620 GMT

Platts Cash BFOE Partial Jull2, PHIBROCOM withdraws bid $108.76 For 100 15:29: 25,688 GMT
Platts Cash BFOE Partial JullZ, TOT3A BUYS FROM STASCO $105.36 For 100 15;29;23,955 GMT
Platts Cash BFOE Partial Jull2, STASCO lowers offer $108.56 For 100 15:29:21,939 GMT

Platks Cash BFOE Partial Jullz, TOTSA BUYS FROM HETCO $108.82 for 100 15:29:21.858 GMT
Platts Cash BFOE Partial JullZ, HETCO affers on $105.52 for 100 15:29:19,759 GMT

Platts Cash BFOE Partial Jull2, STASCO lowers offer $108.59 For 100 15:29:19.764 GMT

Platts Cash BFOE Partial Jull2, COP withdraws bid $108.76 for 100 15:29:17 600 GMT

Platts Cash BFOE Partial JullZ, STASCO lowers offer $103,92 for 100 15:29:17.81 GMT

Platts Cash BFOE Partial Jull2, HETCO lowered offer and traded 15:29:15.377 GMT

Platts Cash BFOE Partial Jull2, HETCO SELLS TO TOTSA $108.82 For 100 15;29:15,375 GMT
Platts Cash BFOE Partial Jul12, STASCO lowers offer $108.95 for 100 15:29: 14,857 GMT

Platts Cash BFOE Partial JullZ, TOT3A bids on $103.82 for 100 15:29:14.853 GMT

Flatts Cash BFOE Partial Jull2, HETCO lowers offer $108.54 For 100 15:29:13.640 GMT

Platks Cash BFOE Partial Jull2, STASCO lowers offer $108.97 For 100 15:29:09.561 GMT

Platts Cash BFOE Partial JullZ, ARCADIASUISSE SELLS TO TOTSA $105.52 for 100 15:29: 10,652 GMT
Platts Cash BFOE Partial Jull2, TOTSA lowers bid $105.82 For 100 15:29:03,954 GMT

Platts Cash BFOE Fartial JullZ, HETCO lowers offer $108.57 For 100 15:29:05,354 GMT

Platts Cash BFOE Partial Jull2, PHIBROCOM raises bid $108.76 For 100 15:29:04.231 GMT
Platts Cash BFOE Fartial Jull2, PHIBROCOM raises bid $108.73 For 100 15:29:02.287 GMT
Platts Cash BFOE Partial Jull2, HETCO lowers offer $108,90 For 100 15:29:03,330 GMT

Platts Cash BFOE Partial Jull2, TOTSA lowers bid $108.84 for 100 15:29:02, 1958 GMT

Platts Cash BFOE Partial JullZ, HETCO lowers offer $108.93 for 100 15:29:01,143 GMT

Platts Cash BFOE Partial Jull2, COP raises bid $103.76 For 100 15:29:00,585 GMT

Platts Cash BFOE Partial Jull2, PHIEROCOM raises bid $103, 70 For 100 15:28:59,407 GMT
Platts Cash BFOE Fartial JullZ, PHIBROCOM raises bid $108.67 For 100 15:28:55.443 GMT
Platts Cash BFOE Partial Jull2, TOTSA raises bid $108.55 for 100 15:28:54.633 GMT

Platts Cash BFOE Fartial Jull2, HETCO lowers offer $108.96 For 100 15:28:54.892 GMT
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¥ IntercontinentalExchange™ (ICE) - dernsberger @ Platts B E
View Admin Help Logout p’aﬂs 1 52558
ice
Kill Al Activate Al TUeXoiy Hold Bids  Hold Al Hold Offers  Excel Ideas

PLATTS 53 REGRADES I PLATTS 503 GA50/L TIME SPREADS ] PLATTS MID DISTS SWAPS (ALL) ] PLATTS ELIROPE GASTLINE ] PLATTS BRENT
|IZE Singapore Fuel Swaps l Lk HBP l Platts Singapate FO Spreacs MOC Platts Singapare FO Quttights MoC | PLATTS 5G GASTIL OUTE'IGHTS] PLATTS 5G JET QUTRIGHTS
Drders l Deals l DS l Fiatts Fuel olf swapns MoC l Brent Futures Gas il Futures Coal Futures Dptions l Piatts Asia crude wincow l Platts daiz Naphtha

Piglts ¥ arighie HSFD ] Plafts ELLRTOPEAN MID DIETS l Lowe Sulphur Gasail Plats Porfolio29 ] Plalts SING MID DISTS CARGOES ] Bremnt B
ICE GASOIL FUTURES FOR ASSESSMENT] Brent time spreads] Pialts NWE ] PLATTS 503 JET TIME SF'E'EA.DS] Plalts LIS Fual OJ‘I] Plafts AS1A GASCLIN ; e el

_J Hold All On HitLift  _) Hold Bids On Hit  _) Hold Offers On Lift Re-Link Agents History Formulas

Product | Hukb | Begin.. | EndD... | stip |+|-]. Buyer oty | Bid | ofer | aty|  Seller Buy | Offer Terms

Flatts FO 1% Bro Amay12  BMayl2 FE - VITOLAWITOLER il Far.on Fage.00 1
TRAFEY 1 737.00 7ag.oo 1
FSGEELIM b 1 T28.00 Fage.00 1
BFEY 1 T26.00 r3aa.oo 1

CHEMEURBY 1 72500
Flatts FO 1% Brog amay12  12MaylZ W - CPCEL 2 F3s.00 r3aa.oo 1
VITOLWITOLERK 5 737.00 7aeon 1

TRAFEY 1 T36.00

FSGEELIM b 1 r34.00

EPEY 1 726.00

CHEMELIREY 1 T25.00
Flatts FO 1% Brog 12May12 16May12 BE + WVITOLAWITOLERE al var.on r3aa.oo 1
Flatts FO 3.5% Brog Amay12  BMawl? FE + TOTSA 2 F94.00 BY95.00 2
Flatts FO 3.5% Brog amay12  12MaylZ W + FOCHSARL 2 F93.a0 BY95.745 2
Flatts FO 3.5% Bry 12May12 16Mayl2 BE + KOCHSARL 2 §33.25 GaE.00 2
Flatts FO (halmo) 1% RWE FOB Cargo .. Thay12  31Mayl2 Bal Mo... + BF g 40.00 47.00 g

Flatts FO (halmo) 1% RWE FOB Cargo .. Thay12  31hayl2 Bal Mo... +
Platts FO (halmo)  3.5% MED FOB Carg... Thay12 3I1hay12 BalhMo.. + -8.00 L)
Flatts FO 3.8% MED FOB Carg... 1Jun12  30Juntl? Junilz -7.4a0 a
Platts FO 1% MWE FOB Cargo .. 1Jun12  30Jun12 Jun1z |+

Flatts FO Spr 1% RWWE FOB Cargo .. TMay12  30Junt2 Bal Mo... + BF a 3.a0 378 a
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Platts
Time stamps assessments
allow for true are time
sensitive and
clearly time-

stamped
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Asia crude / products 1630 Singapore

Miclidle East crude / procucts™ {0 Rnlv] =1

Europe crude / products 1630 London

1515 New York
1415 Houston

US crude / products
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| |

Market on Close
Cut-off for new bids/offers
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June offered 491.50 Shell

MARKET ON CLOSE: 491.00

June bid 490.50 ConocoPhillips
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® Trader

3% = Major
Airline

BENOC

= Shipper

m Utility

® Bank

2

u Refiner/Petrochemcials

Producer

Data: Platts
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Over 240 trading companies participate in the Platts MOC

ABC Bominflot Daelim Gavilon IPG Macquarie Bank Noble Petrotrade Shell Toyota
Abengoa BP Daxin Gekol Itochu Mann Financial Nomura Petroval Sinanen Tradeline
Addax Brightoil DCP Glencore J Aron Marathon Northville Petrus Sinclair Trafigura
ADM British Airways Delek Global JP Morgan Martin NSP Phibro SinoChem Transcor
AFT Buckeye Deutsche Bank Gloen Kangqi Marubeni Occidental Placid Sinopec Tupras
AIC Calyon Dow Golden Island KDB Masefield Oil Chart Plains SJB Unipec
Alcodis CAO DS Mineral Great Island Kildair MasterChemoil OMV PMI SK Energy Valero
Allegheny Cargill Dufour Greenergy KLM Mercuria Onyx Polimeri Societe General Van Raak
Antos Cepsa ENI GS Caltex Koch Merrill Lynch OPET Postoils S-Oil VDS

ANZ Bank Chemium ENOC Gulf Oil Kolmar Metroplex ORL PowerSeraya SPC Vector
AOT Chemoll ERG Gunvor KPC Mieco OW Bunker Preem Sprague Verbeke
Apache Chevron ExxonMobil Hanwa KPI Mitsubishi Paz Oil PSM Standard Bank Vertical
Apex Chimbusco Fal Oil Hanwha KTB Oil Mitsui Petraco PTT Standard Chartered ViewSino
Arcadia ChinaOil Famm Helm AG Kuo Oil Mocoh Petredec RBS Statoll Vilma
Argos Choil FC Stone Hess Lansing Morgan Stanley Petrobras Reliance Storme Vinmar
Asia Marine Services Citibank Ferrel Hetco LGI Murex PetroChina Repsol STX Pan Ocean Vitol

Astra Oil Trading CMT Flint Hills Hin Leong Lia Oil Musket Petrocom Risol Sumitomo Warrex
Bakri CNOOC Formosa Holt Licorne Natixis Petrodiamond HK Rixo Sunoco Wawa
Barclays Coffeyville Frisoil Husky Lion Oil NCRA Petrol Ofisi Sabic Tauber Wells Fargo
Barony Colonial Oil Fritz Meyer HWTR Louis Dreyfus NeoPetro Petronas Samsung Tenergy Westport
BASF ConocoPhillips  Futura Hyundai Oilbank Lufthansa Neste Petroned Saracen Teppco Wiljo

BB Energy Copersuca Galaxy Ineos Lukoil Nexen Petroplus Saras Tesoro Winson Oil
Belgomine CP Chemical  Gary Wiliams  Interchem Lyondell Nidera Petropuma SASOL Tidal World Fuel
BNP Paribas Credit Suisse  Gaselys Interoil Mabanaft NIOC PetroSummit Sempra Total Yoo Jun

Data: Platts
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