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Platts’ Focus, Impact and Relevance 

• Platts 
benchmarks are 
used to price 
term contracts 

• Futures 
settlements are 
often tied to spot 
market Platts 
covers 

• Derivatives “price 
out” against 
Platts spot price 
assessments or 
futures 
settlements 

Spot 

Vorführender
Präsentationsnotizen
�A benchmark is used as reference  point in commodity  trading – and to  derive related  commodity prices
�Benchmark is a  proxy for valuing  related commodities
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Three Pillars Of Benchmark Methodologies 

A robust methodology must define:  
(1) Specifically what is being assessed (specifications guide) 
(2) Exactly how data is collected (the price discovery process) 
(3) How data is analyzed to produced a final value 



MOC Makes The Market Transparent 

Named companies 
 
Firm bids/offers 
 
Open to market at large 
 
Real-time price formation 
 
Defined audit trail 
 
Performance-based 



(1) What Is Being Assessed: Specifications 



(2) How Data Is Collected 



European MOC Snapshot 

  



Platts 
assessments  
are time 
sensitive and 
clearly time-
stamped 

(3) How Data Is Analyzed 

Time stamps 
allow for true 
reflection of 

spreads 



Asia crude / products 1630 Singapore 

Middle East crude / products 1230 Dubai 

Europe crude / products 1630 London  

US crude / products 
1515 New York 
1415 Houston 

Platts MOC Time-Stamping 
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Market on Close 
Cut-off for new bids/offers 

Market on Close Assessment Process 



MARKET ON CLOSE: 491.00 

June offered 491.50 Shell 

Offer 

Bid 

June bid 490.50 ConocoPhillips 

Market Forces Determine Price 



Strong Diversity of Trading Sources 
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Platts MOC Participants 

ABC Bominflot Daelim Gavilon IPG Macquarie Bank Noble Petrotrade Shell Toyota
Abengoa BP Daxin Gekol Itochu Mann Financial Nomura Petroval Sinanen Tradeline
Addax Brightoil DCP Glencore J Aron Marathon Northville Petrus Sinclair Trafigura
ADM British Airways Delek Global JP Morgan Martin NSP Phibro SinoChem Transcor
AFT Buckeye Deutsche Bank Gloen Kangqi Marubeni Occidental Placid Sinopec Tupras
AIC Calyon Dow Golden Island KDB Masefield Oil Chart Plains SJB Unipec
Alcodis CAO DS Mineral Great Island Kildair MasterChemoil OMV PMI SK Energy Valero
Allegheny Cargill Dufour Greenergy KLM Mercuria Onyx Polimeri Societe General Van Raak
Antos Cepsa ENI GS Caltex Koch Merrill Lynch OPET Postoils S-Oil VDS
ANZ Bank Chemium ENOC Gulf Oil Kolmar Metroplex ORL PowerSeraya SPC Vector
AOT Chemoil ERG Gunvor KPC Mieco OW Bunker Preem Sprague Verbeke
Apache Chevron ExxonMobil Hanwa KPI Mitsubishi Paz Oil PSM Standard Bank Vertical
Apex Chimbusco Fal Oil Hanwha KTB Oil Mitsui Petraco PTT Standard Chartered ViewSino
Arcadia ChinaOil Famm Helm AG Kuo Oil Mocoh Petredec RBS Statoil Vilma
Argos Choil FC Stone Hess Lansing Morgan Stanley Petrobras Reliance Storme Vinmar
Asia Marine Services Citibank Ferrel Hetco LGI Murex PetroChina Repsol STX Pan Ocean Vitol
Astra Oil Trading CMT Flint Hills Hin Leong Lia Oil Musket Petrocom Risol Sumitomo Warrex 
Bakri CNOOC Formosa Holt Licorne Natixis Petrodiamond HK Rixo Sunoco Wawa
Barclays Coffeyville Frisoil Husky Lion Oil NCRA Petrol Ofisi Sabic Tauber Wells Fargo 
Barony Colonial Oil Fritz Meyer HWTR Louis Dreyfus NeoPetro Petronas Samsung Tenergy Westport
BASF ConocoPhillips Futura Hyundai Oilbank Lufthansa Neste Petroned Saracen Teppco Wiljo
BB Energy Copersuca Galaxy Ineos Lukoil Nexen Petroplus Saras Tesoro Winson Oil
Belgomine CP Chemical Gary Williams Interchem Lyondell Nidera Petropuma SASOL Tidal World Fuel
BNP Paribas Credit Suisse Gaselys Interoil Mabanaft NIOC PetroSummit Sempra Total Yoo Jun

Data: Platts 

Over 240 trading companies participate in the Platts MOC 
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